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M VHOVKATOPBI JONTOBOrO PhIHKA

WHpekebl 3HayeHve WN3m-e Bbinyck Mokynka [Mpopaxa WN3m-e YTM, %
RUB/USD 27.7852 0.0007 ) O®d3 45001 103.70 103.95 -0.10 4.94
EUR/USD 1.2951 0.0011 ) O®d3 46001 108.30 108.40 -0.05 6.66
MIBOR, % 2.26 1.01 [ O3 46014 103.95 104.00 0.01 7.99
OCTATK/ HA KIC B LiB. 231.7 -25.2 v Mrlop29-06 107.85 107.95 -0.05 7.23
MNPA. PYB.

HE®Tb (URALS) 4511 055 ¥ Mrop39-06 104.50  104.70 0.15 8.12
30/10TO 429.65 0.8 ) KOMW 7B 06 97.10 98.00 0.00 10.56
EMBI+ 334.67 0.17 ) Nykoin206n 99.95 100.05 0.10 7.38
EMBI+ CMPE]] 380 2 'y FA3MPOM A3 101.95  102.55 0.00 6.91
EMBI+RUSSIA 396.42 0.19 L) FA3MNPOM A5 101.51 101.80 0.10 6.99
EMBI+RUSSIA CMNPEA 179 0 S YpanCs3lH6 107.45 108.05 0.00 7.42
MICEX RCBI 103.19 0.01% ) TYM 02061. 101.20 102.45 0.20 8.90
MICEX OB bEMbI, MITH. PYB. BUPXA PNc PENO POCCUA 30 107.44 107.56 0.35 6.04
KOPMOPATUBHbIE 447 .46 2332.32 2169.93 UST 10 98.67 98.72 0.22 417
MYHULINMNANBHBIE 193.89  1168.52 FA3MPOM 13 119.28  120.28 0.62 6.44
FOCYAAPCTBEHHbIE 4849.79 1067.52 BAHK MOCKBbI 09 103.22  103.72 -0.17 713

M CTPATETUA

CEFOMHA ponrosbie pbiHKM OyayT nepexxkuBaTb BuepallHee MOHWXKEHWE areHTCTBOM
S&P kpeputHbix pentuHros Ford u General Motors fo npepabiHBECTULUOHHOTO YPOBHS
(MoppobHee cm. paspen «KpepuTHble pelTuHruM»). B cBasu ¢ aTum Mbl xaew,
OXXM[AEM Cepbe3HOro pocTa AaBfeHUs Ha KOTMPOBKM €BPOOO/Mrauuu POCCHUCKMX
KOpNopaTHUBHbIX 3MUTEHTOB, peﬁTHHFM KOTOPbIX HaxopATCcaA HUWXe WHBECTULHUOHHOro
YPOBHS.

CerogHs Tak)ke COCTOWTCS NyB/MKauus Ba>kHOM AN LONIOBbIX PbIHKOB CTATUCTHUKM
3aHaTocth CLUA (Non-farm payrolls). Okupaetca, uto no utoram anpens Yucso
HOBbIX pabouMx MecCT B HeCesbCKOXO3sMCTBeHHOM cektope coctasut 170 Tbic. B
cny4yae BbIXoOa 6onee NO3UTUBHDbIX 3Ha‘-IeHHI:1, npesBbillalowmx MNPOrHO3bl
3KOHOMMCTOB, JOXOAHOCTHM Ha AOMrOBbIX PbIHKax MoOryT Bo3o6HoBWTb pocT. OgHako,
yuuTbiBas LaHHble NOCNefAHeW CTAaTUCTUKM NO WHAEKCaM AE/OBOM aKTUBHOCTU (ISM),
KOTOpble TaKXXe CofepXKaT KOMMOHeHTy employment, MOXHO OXWAaTb, 4TO
CErofHsilUlHAE [aHHble He MPEenogHECYT HENPUATHbIX CIOPMNPHU30B  ydyacTHUKaM
LONITOBbIX PbIHKOB. HanmoMHWM, uTo gaHHas cocTtaBnsiowas uHpekca ISM Services u
ISM manufacturing B anpese npogeMOHCTPUpOBaNa 3HAUUTEIbBHOE CHUXKEHHE.
Mo3UTUBHOE BAMAHWE Ha PbIHOK POCCHMHUCKUX CYBEPEHHbIX €BPOOBAUrauMi TakxKe
oKasblBaeT npubamxeHue BCTpeun uneHos [lapwkckoro Knyba Kpegwtopoe Ha
KOTOPOW, Kak oxxupaetcs, OyneT [OCTUIHYTO — COrjalleHWe O  MoralleHWu
3agomkeHHocTH P® nepeg Mapwuskckum knybom. YuuTbiBasi, uTo BCTpEYa COCTOMTCA
10 mas, Korga MHorue ctpaHbl ByayT OTAbIXaTb, HA PbIHKE MOSBUJICS CMEKYNSATUBHbIM
Cnpoc Ha cyBepeHHble eBpoobsvraupn P@. Tak, no utoram BuepalHero [AHs
KOTUPOBKM eBpoobnuraumii  «Poccus 30» pgocturaM ouepefHOro UCTOPUUECKOro
makcumyma — 107,75 npoueHTa HoMuHana (npeablaywiui 6bin 3admkcuposaH 9-ro
despans Ha yposHe 107,5).
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- CrPag POCCUM-30 u UST-10, 6.n. “ COBb”’MH HA Pb|HKE

PYBJIEBbIE OBJIUT ALIUU

» BUYEPA cyuiectBeHHbIXx nepemeH Ha pbiHKe pybneeoro fgonra He Habniopanochb.
ToproBas  aKTMBHOCTb  CEKTOpa  HErocyfapCTBEHHbIX  pybnieBbix  obaMraumi
COXpaHWnacb Ha cpefHWX YpoBHsAX. KOTMpoBKM Haubonee akTMBHO TOPrOBaBLUMXCS
obnuraumii B cpegHem npubasunu no 0,16%. Hambonbumm cnpocom y WMHBECTOPOB
nonb3oBanucb obnaurauun Mockosckas obn. 05 (+0,1%), PCK E3C (+0,57%), YPCU
04 (+0,15%) wn Cubupbrenekom 04 (+0,01%). Obnuraumm ropogsa Mocksbl Ha
BUEpALUHUX TOprax TOProBajMCb [OCTAaTO4HO BANO. TOProBns Benacb € ABYMS
Bbinyckamu - Mockea 31 (+0,0%) » Mockea 39 (+0,15%).

Ha pbiHke rocygapcTseHHbIx pybneBbix obsurauuii Buepa COCTOSNOCh pa3MelieHHe
gToporo Bbinycka OBP ¢ o6ssatenbcteom obpatHoro Bbikyna (15.09.2005r). Mo
utoram aykumoHa LB ypanocb pasmectutb OBP Ha 4,09 wmnpa. py6neit.
CpenHeB3BeLleHHas JOXOAHOCTb Ha ayKuuoHe coctasuna 4,08%.

Hosi-04  pek-04  aHB-05  eB-05 map-05 anp-05 mair-05

8.65 AOXOAHOCTb MOCKBbI - 29

EBPOOBJIUT ALK

» US-TREASURIES. Buepa cTaBunbHOCTb Ha PbIHKE Ka3HaueMCKux oDs3aTenbcrs
Oblna HapylleHa BbIXOLOM HOBOCTEW O CHWXXEHWM PEUTMHIOB ABYM KPYMHEWLWUM
aBTOMOOUNbHbIM KomnaHuam CLUA. PeiTtuHrosoe arentctBo S&P coobwmno o
CHUXKEHUU PEWTUHIOB O CMEKYNATUBHOrO ypoBHs komnaHusim General Motors Corp u
Ford Motors Co. HeratuBHoe BAMsHWME OaHHOM HOBOCTM MPUBENIO K pacnpopaxe Ha
pbiHKe KopropaTueHbix obnuraunii CLLUIA, uto B CBOIO ouepefb NPUBENO K MOABIEHWUIO
crnpoca Ha BbICOKOKaudecTBeHHble obnurauun kasHauenctsa CLUA. TMopnepskky
KOTUPOBKAaM  us-treasuries Tak)Xe OKasaiuM HOBble [faHHble MO  HeAesbHbIM
obpauieHuaM 3a nocobuamu no HGespaboTvle, 3HaUEHWE KOTOpbIX Bbipocio ao 333
TbicAY. HanomMHuM, UTO paHee 3KOHOMMWCTbI B CPEAHEM OXWJaNU 3HaueHWe nokaslartens
Ha yposHe 320 Tbicau. [pyrve paHHble, BbIXOL KOTOPbIX COCTOS/ICA Buepa, Oblaw

7.15
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KOPTIOPATVBHbI/ CEFMEHT MPaKTUYECKU MPOUTHOPHUPOBAHbI PbIHKOM. MMI—:MCTepCTBO tpyaa CLUA coobwuno, uto
NPOU3BOAMUTENIbHOCTb TPYAA B HECE/IbCKOXO3AWCTBEHHOM CEKTOpe B NepBOM KBapTase
NOEPLI OBOPOTOB 2005 ropa Bblpocna Ha 2,6%, 4TO 3HAUMTENBHO MPEBLICHIO CPeAHWE MPOrHO3bl
OBopOTL!, MIH. PYo. Viaverorme akoHomucToe (+1,9%). Mpu 3TOM Temnbl pocTa CTOMMOCTH paboueit cusibl B NEPBOM
(Bupxa + PI1C) croumocTy, % keaptane 2005 ropa coctaBun 2,2%, uTO TakKe OKasanocb Bbllle CPeaHUX
SOK E30-01 226.49 057 » nporHosoe (+2,0). BeposiTHee Bcero, OTCYTCTBME peaKkLMM Ha BbIXOL BYEpalLHWUX
VpanCasiina 31326 015 » A3HHBIX MO MPOU3BOAWTENIBHOCTH, CBA3AHO HE TO/MBKO C MJIOXMMM HOBOCTAMM CO
CETrdos 23163 oot N ctopoHbl S&P, HO, M Cc oxupaHuem 6osiee BaXKHbIX 3HAYEHUW CErOfHSLUHEN
CTaTUCTUKK MO pbIHKY Tpyaa. Mo uToram TOProB AOXOLHOCTb [OECATMIETHUX US-
BTE - 300. 138.78 0.00 * treasuries cHM3Unacb Ha 2 NyHKTa W 3akpbinacb Ha yposHe 4,16% roposbix.
TatHeqre-3 182.95 0.00 t » EMERGING MARKETS. Peakuus Ha BHEWHWX [ONrOBbIX pblHKax CTpaH C
PXQ-0306n 125.29 0.30 ’ pa3BMBaOLMMHUCA 3KOHOMMKaMW Ha BuepallHue cobbiTMs B AMepuKe, OKasanacb
UeHTpTen-4 107.16 0.15 » BecbMa cphep»aHHo. Mo uTtoram Topros uHgekc EMBI+ sbipoc Ha 0,17%, cnpag
Oro-arpo-1 97.14 0.02 Py UHAeKca paclumpunca Ha 8 nyHkToB U coctaeun 380 6.n.
CP 01 06 96.48 0.06 a » POCCUMCKWUE EBPOOBJIUTALMN. Mo wutoram Topros uHaekc EMBI+Poccus
PycCTang-2 0152 0.20 2 HesHauuTenbHo Bbipoc (+0,19%), cnpan uvHaekca Bbipoc Ha 2 nyHkta go 181 6.n.
BHyTpu AHs cyBepeHHble eBpoobnuraumm «Poccus 30» Haxogunaucb B LeHTpe
TOEPBI POCTAMAIEHMS BHMMaHUS y WHBecTopoB. KoTupoBkn Poccun-30 Buepa B3SNM ouepefHOM MaKCUMYM,
pocturHye ypoBHsi 107,75 npoueHToB HomuHana. CerogHs Poccus 30 Topryetcs Ha
Pocrt, % Mapenwe, % ypoene 107,5/107,6 npoueHToB oT HomuHana. Cnpag espoobnuraumi K
0.70 MMB 0106n. OecaTUneTHUM us-treasuries coctasnseTr 192 6.n. CerogHs C yTpa KOTUPOBKM
0.50 CAHOC-0206 POCCHICKMX KOPMOPAaTHBHbIX €BPOOD/Mrauni  pe3ko CHWXKalTCA B  OTBET Ha
0.50 CMAPTC 03 BUEPALLHEE CHWXKEHWE PEMTUHIOB aBTOMOOM/IbHBIX KOMMaHWH.
0.44 MWA-106
OTK-01 06. -0.70
PycCrous 050 n HOBOCTU SMUTEHTOB JONTOBOIO PbIHKA
AnTaiioH-1 -0.30 » HOPTIA3. Apbutpaxkubii cyn MockBbl HaszHauui Ha 23 mas npeaBapuTesbHOE
Bonra 1 06 0.20 3acegaHve no paccmotpenuio ucka OAQO «Hoptras» k Poccuiickon Degepaunun B
Honmveran 045 NvLe MUHUCTEpCTBa (hrHaHCOB P®M o B3bICKaHWM YNyLWEHHOM BbIrOfbl U MOHECEHHbIX

3arpatr Ha cymmy 119 mapa. 641,6 mnH. pybnei. TpeTbuMMWM NMLAMU MO WCKY
BbICTYNalOT MUHUCTEPCTBO NpUpoaHbix pecypco (MIP) u MenepanbHoe areHTCTBO No
Hegpononb3oBaHuio P®. Kak roBoputcs B UCKOBOM 3asiBIEHWM, KOMMaHUSI NPOCUT
B3bICKaTb YObITKW, «Bbl3BaHHbIe M3JaHWeM (efepasibHblM rOCYyAapCTBEHHbIM OpraHoM
NMPaBoOBOro aKTa, He COOTBeTCTBylolero 3akoHy». «Cnycta 11 netr nocne Bbigauu
/MUEH3WK cyn yctaHoBua, uto PockomHegpa B 1994 rogy Hapywwno nopsagok
odhopmieHus nuueH3un «Hoptrasy», B cBsa3u ¢ ueM pacnopskenue ot 23 mapta 1994
roga ObL10 NPU3HAHO HEeLEMCTBMTE/NbHBIM, TaK Kak He COOTBETCTBOBAIO TpebOoBaHWAM
LEWCTBOBABLLEro B TO BPEMS 3aKOHOAATE/IbCTBA», - FOBOPUTCS B UCKeE.

© BAHK MOCKBbI
AHanuTuyeckum otgen
7 (095) 105-8000, BH. 4233
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» HOPTTA3-TA3IMPOM. Buepa Takxe cTasio M3BECTHO, YTO Cpa3y MOC/e PeLUeHHUs
Mockosckoro ApbutpaskHoro cyna 15 anpens 2005 r. B COOTBETCTBMM C KOTOPbIM Y
Hoptrasa 6bina otobpaHa sMueH3us Ha pa3paboTKy efUHCTBEHHOrO MECTOPOXKAEHHS,
KOMMNaHWsA Hadasa BeCTW neperoBopbl ¢ [a3npomMoM no NoBoAy BOCCTAHOB/IEHUS LOMM
lasnpoma B yctaBe komnanun o 51,0%. B lasnpome nopguepkuBaioT, uto «peub
UIeT O NpU3HaHUKM HedeWCTBWUTeNbHbIMU peopraHusaumi 3A0 «Hoptras» 8 OO0 wu
OAO u BocctaHoBneHun peecTpa akuuoHepoB 3A0 «Hoptras», B cOOTBETCTBUM, C
kotopbim OO0 «YpeHroirasnpom» sensercs enagenbuem 51% akuun «Hoptrasa».
«Bo3obHoBsieHne neperoBopoB He oO3HadYaeT npekpaiieHus [asnpomom cynebHbix
pa3bupatenbcTe B OTHoweHuK HopTrasa.

» MWUHOUH PO 6 mas, npoBeneT Ha BTOPUUHOM pbiHKe fopa3melteHne OM3-T[
Boinycka 25058 u OM3-A[], ebinycka 46018 u3 ceoero noptdens. [opasmelleHue
OyneT NpPoBOAMTBCA B Clefylowmux obbemax (Mo HOMWHasbHOM ctoumocTtH): OD3-M[
25058 - 533 maH. 148 Tbic. pybnen, OD3-ALl 46018 - 856 mnH. 754 Tbic. pybnen.

» HUOAH. 3A0 «MHBecTnpoekT», BXxoasliee B rpynny KomnaHui «HupaH», 18 mas
NAaHUpYeT HauyaTb pasMelleHWe ABYXIeTHUX obaurauuii nepsod cepuun Ha 1 mnpa.
pybnei. B 3TOT e OeHb yu4aCTHMKM KOHKypca cMoryT npogaTtb «MHBecTnpoekTy»,
pasmelleHHble paHee obaurauun 000 «Hupan-®yac» no uewe 100,98 npoueHToB
HOMWHana.

M MVPOBAS SKOHOMMKA

» UHOJNAUMUA B anpene nonHocTbio coBnasa C  PbIHOYHBIMU - OXWAAHWUSMM.
CornacHo gaHHbiM Pocctata, pocT noTpebuTenbCcKuMx LeH B 3aBepLIMBLUEMCS MecALe
coctasun 1,1% no cpaeHeHuio ¢ poctom Ha 1,3% B mapte u Ha 1,0% B anpene
npownoro roga. fogoBoW nokasaTtesb MHPAAUMKM (anpesb K anpento) CocTaBua Mo
Hawum oueHkam 13,4%, uTo aBNseTCS MakKCUMMasbHbIM 3HauyeHWeM 3a nocnegHui 21
mecay. C Hauana roga notpebuTenbckue LeHbl Bbipocau Ha 6,5% no cpaeHeHwo ¢
poctom Ha 4,6% 3a aHanorvuHbIM Nepvoa NPoLWoro roga.

OcHoBHOWM BK/ah B anpesibCKylo WHMISLUMIO BHEC/IM LEHbl Ha MNPOLOBOJIbCTBEHHbIE
ToBapbl, KoTopble nogopoxann Ha 1,7%. HenpogosonbcTeeHHble TOBapbl BbIPOCAH B
ueHe Ha 0,5%, a nnatHbie ycnyru ctanu goposke Ha 0,8%.

Ha Haw B3rnag, anpenbckMe UWMQPbl  NO3BOMSAIOT TOBOPUTb O HEKOTOPOM
ctabunuzauum TemMnos pocta ueH. Mbl oxugaem, uTo yxe B OiMKaMWMe Mecslbl
0003HaUUTCA TEHOEHUMS K 3aMeAsIEHUI0 MHAIALMOHHBIX MPOLECCOB, KOTOpas MOXeT
ctatb Gonee BbipaxkeHHOM, ecnv LLB nowpg]T Ha 3HauuTesbHOe yKpenneHue pyons.
Bnpouem, Mbl He Aymaem, UTo hMHAHCOBble BAacTM ByayT B 3TOM rofly Aefatbh peskue
LBHXXEHUS.

Haw rogoso# nporHos uHdnauum octalltca HeusmeHHbiM — 11,5%

» 3BP. O6bem 3onoTtoBamoTHbIX pesepsos PP Ha 29 anpens 2005 ropa nosbicuncs
no $144,1 mnpa. co $141,3 mnpa. Ha 22 anpens 2005 roga. Takum obpasom, 3a
Hegento pesepsbl LIb Bbipocin ewe Ha $3,8 mnpa., a ¢ Hadana roga — Ha $19,6
MAPA.

“ KPEOWTHBIE PEUTUHIN — S&P ChIrPANO HA NMOHMKEHWE

» FORD & GM. lMocnencteus cHuxenus penTtuHros Mopga v GM co ctopoHbl S&P
OyayT WMeTb KpaWHe HeraTMBHbIM XapakTep [N POCCUMCKUX KOPMNOPaTUBHbIX
0b6MrauLmii, HECMOTPSA Ha OXXMaeMoe COKpalleHWe CyBepeHHOro cnpaja.

Buepa pe#TtHHroBoe areHtctBo Standard & Poor's  CHW3WIO KpPeoUTHbIM PEeNTUHT
komnanui General Motors Corp. u Ford Motor Co. HWXe WMHBECTULMOHHOrO YPOBHS.
Panbwe S&P npepynpexaano o BO3MOXHOCTM TaKOro Liara, M MOWJIO Ha CHUXeHWe
BBUJY COMHEHWHM B MNEPCNeKTUBHOCTM CTpaTerni, KoTopble MNPOBOASAT KOMMAHWH.
CHW)XeHWe PEMTMHIOB KacHY/IoOCb KaK CaMWX aBTOMPOMW3BOAMTENEM, TaK MW WX
orHaHCOBbIX noppasfeneHu - General Motors Acceptance Corp. u Ford Motor
Credit. lo cux nop GM u Ford umenu pentuHru «BBB-». Peitunr GM onyuweH Ha
nBe ctyneHu pgo «BB», pedutuHr Ford - noHwkeH Ha opHy cTpouky no «BB+».
MporHo3 ans penTUHroB oBeux KOMNaHWh — «HeraTueHbIM». CHUXeHWe PeNTHHIOB
KOMMNaHWW SBNSETCA HEeraTMBHbIM  (DAKTOPOM AN POCCHMCKMX  eBpooBnurauui,
3MUTEHTaAM KOTOPbIX MPUCBOEHbI PEWUTUHIM HUXKE WHBECTULMOHHOro nopora. MoHgpl,
UHBECTUpYIOLLME B 0BAUrauMnM KOMNaHUH C MHBECTULMOHHBIM KPEAWUTHbIM PEUTUHIOM B
COOTBETCTBMM C TpeboBaHMAMW [OeKnapauui  BbIHYXAEHbl npojasaTb obaWraumi
aBTOMOOM/bHBLIX  Kopnopauui. B opgHouacbe cermMeHT pbiHKa —eBpoobauraumi
3MUTEHTOB C NpPeAblHBECTULMOHHBIM YPOBHEM BbipacteT HGonee uem Ha $100,0 mapa.
B Hactosuee Bpems ponru cosokynHbii GM coctasnsietr okono $291,8 mnpa. v gonr
Forda - $161,3 mapg.
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Peakuns MHBECT(POHAOB NPUBEAET K CYLLECTBEHHOMY M30bITKY NpensioKeHWs Oymar B JaHHOM
CErMeHTe W CWJIbHEWLIEMY [LAB/JIEHWIO Ha KOTUPOBKW Y)e obpawiatowmxcs go artoro bymar. o
3HAUMMOCTH [LJIi POCCMMCKUX KOPMOPATUBHbIX €Bpoob/Mrauui, cobbiTie KOTOpOe MpoU30LWsIo
BUEPA, MOXHO CPaBHWTb C OuyepefHbIM MaclTabHbIM HAJOroBbIM CKaHLAOM WM HayaioMm
YCKOPEHHOIO MOBbILLEHHUS CTaBOK co cTopoHbl OPC.

KoTMpOBKM pPOCCUHCKUX KOPMNOpaTHBHbIX eBpoobauraunii GyayT nogBep>KeHbl CUbHeWLeMy
[AaB/IEHWIO B BNiMyKalllee BPEMS, HECMOTPS Ha OXWAAEMble CODbITHUS, KOTOpbIE «TEOPETUUECKH»
JOJIXKHbI MPUBECTU K COKPALLEHUIO CYyBEPeHHOro cnpaja K us-treasuries.

M PEKOMEHLOALM

TOPIroBAfl UAESA. Cyns no sospocuiemy uHTepecy, K obnauraupsm MO, AOXOAHOCTb KOTOPbIX
Pe3Ko CHU3W/IACb C Hadana anpensi, MOXXHO NPELNOIOXKUTb, UTO PUCKM PErMoHa C TOUKU 3peHHs
MHOCTPaHHbIX WHBECTOPOB OblJIM CYLLECTBEHHO NEPEOLEHEHDI, YTO CTUMYMPYET POCT KOTMPOBOK
W NPUBOAWT K COKpALLLEHHIO CNP340B Mexay Kpueol goxogHocti MO u Mocksbl. B cBa3u ¢ atum
Mbl pekoMeHayem obnurauuu anuHHbIX Bbinyckos MO (4-i u 5-i1) k nokynke. B Toxe Bpems Mbl
NPOLOJ/IKAEM CcuuTaTb, 4YTO 5-HW BbiNycK o6GAMrauuii C TOYKM 3pPEHUs [OXOAHOCTb/ANUHA
HEAOOLEHEH OTHOCHTENIbHO APYrMX BbIMyCKOB OBAMUrauMii perMoHa.

OMUTEHTbI MOrALIEHNE LEHA HAOXOAHOCTb,% HAOPALINA

Moraiexune Odcpepra Mokynka [Mpopgaxa  Tekywas K norau. K ocepte [Oiop. ner. Mog. arop

KoprnopamuseHbie obnuzayuu

CAHOC 02 10.11.09 13.11.07  100.81 101.35 9.58 - 9.58 2.20 2.01
YPCU 04 01.11.07 - 0.00 0.00 9.77 9.19 - 2.17 1.99
MezagpoH 11.04.07 - 0.00 0.00 9.28 9.49 - 1.81 1.65
TpaHcmawxonduxe, 01 01.12.07 05.06.06  103.35 103.49 13.53 - 10.68 0.99 0.90
PXA, 02 05.12.07 - 100.80 101.00 7.69 7.54 - 2.33 2.16
PX[, 03 02.12.09 - 100.75 100.85 8.26 8.27 - 3.78 3.49
HIK UTEPA 07.12.07 07.12.05 102.10 102.50 13.22 - 9.97 0.56 0.51
Camom-OHepausi, 01 25.12.07 10.01.06 _ 102.76 102.85 13.63 - 9.18 0.65 0.60

CybghedepanbHbie U MyHUYUNaabHble obnu2ayuu

Mockea 29 05.06.08 - 107.80 107.99 9.28 7.28 - 2.65 2.47
Mockosckasi 0611., 04 21.04.09 - 108.55 108.70 10.13 8.71 - 3.29 3.03
Mockosckas 06n., 05 30.03.10 - 103.80 104.00 9.62 8.68 - 2.68 247
KpacHosipck, 02 27.10.06 - 106.27 106.60 11.75 8.12 - 1.38 1.27

Pocculickue eepoobnuzayuu

Poccusi 30 31.03.30 - 107.25 107.44 4.66 6.06 - 8.35 8.11
ARIES 03 25.10.14 - 127.73 127.98 7.52 5.76 - 6.78 6.78
Anpoca 14 17.11.14 - 106.41 106.92 8.34 7.90 - 6.46 6.46
Cbepbarik 15 11.02.15 - 98.38  98.88 6.33 6.46 - 7.32 7.32
Ceeepcmarb 14 19.04.14 - 103.41 103.91 8.94 8.69 - B+ 6.29
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AONIrOBbIE PbIHKHU 6 man 2005 r.

2690 AOTNAPIPYETE .' KANEHOAPb COBbITUM HA ONTOBOM PbIHKE

28.75
CErogH#

28.60
28.45 10 wait 05 CocrouTcs 3acepanme lMapuxckoro Kny6ba. PelueHre Bonpoca 0 AOCPOYHOM noralueHny gonra Poccum nepef
28.30 Mapwxckm Knybom
28.15 7 wioH 05 BHeouepeaHas scTpeda OMNEK. Bewa, AscTpus
28.00

10 nioH 05 ; . . .
27.85 B IloHaoHe npoiiaeT ABYxAHEBHas BCTPeYa MUHUCTPOB (PMHAHCOB CTPaH YneHoB "00mbLLION BOCEMEpKY
27.70 10 nioH 05
27.55 29 nioH 05 .
2740 ‘ 30 05 OuepepHoe 3acenaHue kommuccum FOMC. PaccMoTpeHue Bonpoca 06 M3MEHEHUM Y4eTHOM CTaBKy.

‘ WIOH

Hos-04 pek-04 aHB-05 pes-05 map-05 anp-05 mair-05

WHOEKC OONMNAPA

86.0

85.3

84.5

83.8

M KANEHOAPL MEPBUYHOIO PLIHKA

82.3

815 [ata OMUTEHT, cepusl Bbinycka O6bem, MnH.  Cpok obpatLeHus
80.8

500 CEroaHs MwuHduH fopasmectut Bbinyck OP3-Al cepun 46018 [ata 857 16 et

Hosi-04  pek-04  aHB-05 des-05 map-05 anp-05 main-05 noratuexmns 241 1 2021
MwuHduH fopaamectut Bbinyck OP3-TM[ cepun 25058
417.0 EMBI+ CTIPSA CETOAHA [ara norateus 30.04.08 533 3ropa
4045 12 mait 05 AWXK, 04. NaTa norawenusi 01.02.2012 900 6,7 net
392.0 12 mait 05 OCT, 02 1000 3 ropal ron
379.5 17 mai 05 AnamaHT-GuHaHc, 01 500 3ropa
367.0 17 mait 05 XKo, 02 3000 5 net/1 rog
3545 18 mait 05 MNsTepoyka GunaHc, 01 1500 5 net
3420 18 mai 05 Musectnpoekt, 01 (TK HugaH) 1000 2 ropa
3295 18 mait 05 BanTtumop-Hega, 03 800 3ropa
317.0 MuHduH fopaamectut Boinyck O®3-Af] cepum 46017 [ata
Hosi-04  pek-04  sHB-05 ches-05 map-05 anp-05 man-05 | 18 mai 05 norawetus 05.08.2015 - 50,0% oT HoMMHana [ara 12000 11 net
norawwenuns 03.08.2016 - 50,0% ot HommuHana
58 25 mait 05 [Hoporobyx, 01 900 3ropa/l,5
55 26 mait 05 Wet Naitn Xenanuur, 02 3000 3ropa/1,5

52
49

46

M cTATUCTUKA CLUA

43
Mocn.  Oxwupgaemoe [pownoe — ®akTuyeckoe

40 fara Mokasarens nepuos  3HaueHue  3HaueHue 3HayeHme
Z 28 anp 05 MporHosHas oueHka BBI (GDP-advance) 1k8.05 3.60% 3.80% 3.10%
5 ‘ ‘ 29 anp 05 WHpeke notpebutenbckix pacxoaos (PCE) map.05 0.30% 0.20% 0.30%
Hosi-04 fek-04 smB-05 hes-05 map-05 anp-05 wMait-05 2 man 05 WHpekc [enosoit aktueHocTv (ISM manufacturing) anp.05 55.00 55.20 53.30
BRENT URALS 3 mait 05 WHpexc [enosoi aktueHocTH (ISM Services) anp.05 61.00 63.30 61.70

30M10TO0 CraTncTuka pbiHka TpyAa - Y1cno HoBbIX pabounx mect

CErogH# (Non-farm payrolls) anp.05 170 000 110 000
CEroaHs Cratnctuka pbiHka TpyAa - YpoBeHb be3paboTuup! anp.05 5.20% 5.00%
(Unemployment)
11 mait 05 Toprosblit 6anaHc (canbgo, Mapa. Aonn. ) map.05 -61.50 -61.04
11 man 05 [TecnunT denepansHoro BromkeTa, Mapa. AoNM. anp.05 35.45 71.23
12 mait 05 PosHuyHble npogaxy (Retail sales), m-t-m anp.05 0.40% 0.30%
12 man 05 Retail sales, uckntouas asromobunu, m-t-m anp.05 0.40% 0.10%
13 mait 05 /IMROpTHble LieHb anp.05 0.40% 1.80%
13 man 05 OKCMOpTHbIE LieHbI anp.05 0.70%
Hosi-04 pex-04  sHB-05 cpes-05 map-05 anp-05 Mmait-05 16 wai 05 Cuer gBxenus kanutana (Capital Net Flow), mnpa. map.05

aonn.
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KPUBbIE 0OXOAHOCTH 6 mas 2005 r.

Kpueasi doxodHocmu MyHuuunaabHbix obnuzayul
T T
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10.0 - -~~~ CMAPTC, 01 ® @ HIKUTEPA

nasmoccTpoi, 01
frasmoceTPon &5YK, 02
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® ° ® C3 Tenekom, 02 @ CAH WHTep6pio

6.5 + Batukupatepro, 01
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Uemounuku: REUTERS, pacyemsi baHka Mockebl
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KPUBbIE 0OXOAHOCTH 6 man 2005 r.

Kpueasi doxo0Hocmu pocculickux egpoobniuzayuli
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 6 man 2005 r.

SMUTEHTbI OBBEMbI TMOrALUEHUE/ BbIKYT1 LHEHA U3MEHEHUE,% [JOXOAOHOCTb,% AOPALNA
Oobem, LiHen 1o
Maio‘;?/g rc: Ky;f”’ Morawexune OdpepTa nora:.leHM Mokynka I'Ipoanam OeHb  Hegensa Mecsy HKA TeK:‘/u.La norﬁuj. od):pTe ﬂ:f.' Mog. atop

Umoau mopzaoe 2ocydapcmeeHHbIMU 0bn1u2ayusamu

ObP 0.0 34500 - 15.12.05 15.07.05 224 99.23 99.38: 0.00 0.07 0.30 - - 1.16  3.70 0.19 0.19
O®3 25057 32.0 8000 i 7.40 20.01.10 - 1721 £ 99.90 100.10{ 0.07 020 040 : 162 740 7.59 - 4.02 3.73
03 25058 52.9 13998 6.30 30.04.08 - 1091 {9795 98.10: 0.15 -0.10 0.28 : 0.17 643 7.22 - 2.74 2.56
O®3 26198 0.0 421171 6.00 02.11.12 - 2738 :89.40 90.10f 0.00 0.00 1.10 {2992 6.67 7.80 - 5.99 5.56
o3 27018 16.6 14000 12.00 14.09.05 - 132 :102.95 102.99: 0.05 0.16 -0.32: 16.44 1166 3.79 - 0.35 0.34
Oo®3 27019 0.0 8800 :12.00 18.07.07 - 804 :108.15 108.90; 0.00 -0.43 -0.17: 34.85 11.07 6.14 - 1.97 1.86
03 27020 0.0 8800 :12.00 08.08.07 - 825 :108.30 108.95: 0.00 0.09 -0.46:27.95 11.05 6.20 - 2.03 1.91
O®3 27023 0.0 20292 7.50 20.07.05 - 76 100.90 101.01: 0.00 0.00 0.09 : 3.08 740 0.68 - 0.21 0.21
03 27024 0.0 15001 % 7.50 19.04.06 - 349 :102.25 102.80 - 0.00 0.00 : 3.08 7.31 458 - 0.93 0.89
O®3 27025 0.0 25806 7.50 13.06.07 - 769 £101.40 101.55{ 0.00 0.15 0.30 { 10.27 7.38 6.25 - 1.95 1.84
03 27026 0.0 16000 8.00 11.03.09 - 1406 ( 99.50 99.99: 0.00 025 036 : 1096 8.00 7.27 - 3.34 3.12
O®3 45001 5.5 37808 10.00 15.11.06 - 559 £103.70 103.90( -0.10 -0.10 -0.35i 21.37 9.62 4.94 - 0.75 0.71
O3 45002 0.0 5520 :10.00 02.08.06 - 454 :103.80 104.20; 0.00 0.00 0.08 : 15.12 959 4.15 - 0.72 0.70
O®3 46001 0.0 60000 § 10.00 10.09.08 - 1224 :108.15 108.40; 0.00 0.05 -0.14: 13.70 9.23 6.64 - 2.31 2.16
O3 46002 0.8 62000 { 11.00 08.08.12 - 2652 :107.40 107.60: 0.03 0.03 0.09 { 23.51 10.24 7.68 - 4.95 4.60
O®3 46003 0.0 37298 {10.00 14.07.10 - 1896 :110.11 110.39: 0.00 -0.09 0.14 : 29.04 9.07 7.50 - 3.80 3.54
O3 46014 0.0 53827 { 10.00 29.08.18 - 4864 :103.92 104.00: 0.00 -0.05 0.09 :{ 13.70 9.62 8.00 - 6.00 5.56
O®3 46017 146.1 9998 { 9.50 03.08.16 - 4108 { 97.10 9739 -0.02 -0.03 042 {2030 976 8.33 - 6.98 6.44
O3 46018 67.1 4003 { 9.50 24.11.21 - 6047 :96.26 96.30: 0.30 0.21 -0.57 { 13.01 9.87 8.75 - 8.37 7.69
Bcezo 254.2 495060: 0.00 00.01.00  00.01.00 0 0.00  0.00 - - - 0.00 0.00 0.00 0.00 i 0.00 0.00

UcmouHuku: REUTERS, pacyemsi baHka Mockebi
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 6 man 2005 r.

SMUTEHTbI OB BbEMBI OrALLUEHUE/ BbIKYITI LIEHA U3MEHEHME, % AOXOA4HOCTb,% AIOPALNA
Obbem, HHen oo

M?_Iioz% m,ﬁl Ky;?H’ Morawexue OdbepTa nora:JeHm Mokynka I'Ipoaua»( OeHb Hepena wMecsy  HKO TeK;/u.La no;m. o dn':pTe iﬁ:' Mog. awop
moeu mopa0e MyHuyunasibHbIMU oGnueauwmu
KpacHosipck, 01 0.50 1000 { 11.00 21.07.05 - 77 101.31 101.47 0.20 -0.20 -0.23: 452 10.84 3.82 - 0.21 0.20
KpacHosipck, 02 0.58 630 :12.50 27.10.06 - 540 :106.50 106.65: 0.23 0.52 095 : 274 11.72 7.92 - 1.37 1.27
Hosocubupck, 01 2.92 1500 { 16.00 21.06.05 - 47 101.45 101.60i -0.15 -0.15 -0.42: 19.29 1578 5.18 - 0.13 0.13
Tomck, 01 0.00 300 :13.00 22.11.07 - 931 102.60 103.00: 0.00 0.79 0.49 : 57.34 12.68 11.00 - 1.29 1.16
Yopa, 03 0.00 400 :10.03 18.07.06 - 439 1101.25 101.50i 0.00 0.00 0.50 {29.39 9.93 9.31 - 1.13 1.04
Yopa, 04 5.06 500 {10.03 03.06.08 - 1125 {100.80 101.20f 0.22 0.60 1.56 { 40.93 9.92 9.82 - 2.62 2.39
Ymozau mopzaoe cybghedepanbHbIMU 0bnusauusimu
Bbawkopmocmat, 04 0.10 500 8.02 13.09.07 - 861 99.50 99.75: 0.20 0.81 1.02 { 10.77 8.05 8.37 - 217 2.01
Beneopodckas 06n., 04 2.23 320 {14.50 29.04.08 - 1090 {108.45 108.65{ 0.09 0.09 0.09 { 2.38 13.35 10.85 - 2.55 2.30
Beneopodckas obn., 03 0.00 300 {19.00 20.12.05 - 229 :107.80 108.10: 0.00 0.00 0.00 : 23.95 17.59 6.03 - 0.60 0.56
Bonzoepadckas o6n. 0.00 400 :13.00 14.05.06 - 374 0.00 0.00 0.00 0.00 -291: 6.27 13.00 12.36 - 0.93 0.82
Bonzoepadckas 06n., 01 0.58 600 :14.00 11.06.09 - 1498 :104.01 105.50{ 0.29 234 136 { 53.70 13.30 10.25 - 2.56 2.32
Upkymckas obn., 01 0.08 700 :11.00 22.07.07 - 808 :102.70 102.90: -0.13 0.15 0.59 : 31.95 10.72 8.51 - 1.16 1.07
Wpkymckas obn., 02 0.97 750 :11.00 07.09.06 - 490 :102.60 102.72: 0.10 024 054 : 17.48 10.72 7.66 - 0.89 0.83
Komu, 05 0.15 500 {15.00 24.12.07 - 963 :112.00 113.19: 0.31 044 135 :{17.26 13.33 8.84 - 2.23 2.05
Komu, 06 2.20 700 i14.50 14.10.10 - 1988 :110.13 112.45: -0.27 0.09 1.04 { 834 13.10 1042 - 4.06 3.67
Komu, 07 0.00 1000 {12.00 22.11.13 - 3123 { 9710 98.00: 0.00 066 1.30 { 53.59 12.31 10.56 - 5.25 4.75
Kocmpomckas obn., 03 0.00 300 {15.00 23.06.05 - 49 101.30 101.50¢{ 0.00 0.00 -0.24:17.67 14.78 3.71 - 0.13 0.13
KpacHosipckuti kpad, 01 0.00 1500 :{ 10.30 08.12.05 - 217 :102.35 102.50: 0.00 -0.05 0.62 : 16.65 10.05 6.12 - 0.58 0.54
KpacHosipckuti kpad, 02 0.00 1500 { 10.95 26.10.06 - 539 :104.35 104.55{ 0.00 048 1.00 : 3.90 1048 7.96 - 1.38 1.28
KpacHodapckuti kpau, 01 0.00 605 :11.00 15.05.07 - 740 0.00 0.00 0.00 0.14 0.24 :51.23 10.79 941 - 1.79 1.64
JleHuHepadckas 06n., 02 6.44 800 :14.01 08.12.10 - 2043 :115.91 117.00: 0.86 -247 -1.09 i 53.74 11.97 10.22 - 4.01 3.64
Mockosckas 06n., 02 0.00 1000 {17.00 10.06.05 - 36 101.26 101.45¢ -0.20 0.16 -0.29 { 26.08 16.70 -1.20 - 0.10 0.10
Mockosckas 061., 03 0.00 1000 {11.00 19.08.07 - 836 :107.50 108.00{ 0.00 093 207 {2290 10.25 7.60 - 2.05 1.91
Mockosckas o6rn., 04 16.32 9600 (11.00 21.04.09 - 1447 :1108.73 118.80{ 0.23 1.14 143 i 271 10.11 8.63 - 3.29 3.03
Mockosckasi 06n1., 05 11.08 12000 10.00 30.03.10 - 1790 {103.95 104.00{ 0.10 0.24 0.00 { 822 9.62 8.64 - 2.68 2.47
Huxezopodckas obn. 01 0.00 1000 {11.80 01.11.06 - 545 :104.15 104.30: 0.00 0.24 082 : 0.32 11.31 8.99 - 1.39 1.28
Hoeocubupckasi 0b1. 10.63 1500 :13.50 27.07.06 - 448 :104.35 104.55: 0.34 024 0.7 0.74 1291 9.88 - 1.15 1.05
Hosocubupckas obn. 02 50.91 2000 §13.30 29.11.07 - 938 :105.95 106.02: 0.43 048 1.10 { 2296 1255 11.03 - 2.18 1.97
Camapckasi 06r1., 01 0.00 2370 :12.00 04.07.06 - 425 :104.00 106.00: 0.00 098 1.14 : 986 11.37 7.21 - 1.10 1.02
Teepckas obn., 02 0.00 1000 {16.90 23.11.06 - 567 :111.60 111.90 0.00 -0.03 -0.16 { 32.41 15.12 9.01 - 1.37 1.26
Tomckas 06n1., 02 1.83 500 {12.00 27.07.06 - 448 :102.70 103.00: 0.10 -0.17 0.06 : 32.22 11.66 9.23 - 1.15 1.05
Tomckasi 0671., 03 0.00 600 :12.00 13.10.07 - 891 :102.60 103.00{ 0.00 0.00 0.10 { 7.23 11.67 9.72 - 2.19 2.00
Xabaposckuli kpad, 01 0.00 300 {13.09 27.08.05 - 114 :102.60 102.80: 0.00 0.00 -0.14:24.03 12.75 4.40 - 0.30 0.29
Xa6apoeckull kpat, 02 0.00 700 :12.00 05.10.06 - 518 :102.70 102.85: 0.00 0.28 060 : 9.86 11.68 9.16 - 1.32 1.21
XMAO, 01 0.00 1000 : 15.00 08.12.05 - 217 0.00 0.00 0.00 -0.94 -1.04:58.77 1427 6.20 - 0.56 0.53
XMAO, 02 28.72 5000 :12.00 27.05.08 - 1118 i110.26 0.00 { 0.36 040 068 {5260 10.82 8.07 - 2.56 2.36
Yyeawus, 01 0.00 285 :12.00 12.08.05 - 99 0.00 0.00 0.00 0.10 0.10 { 26.96 11.75 4.23 - 0.26 0.25
Yyeawus, 02 0.50 500 { 9.50 13.04.07 - 708 (9922 99.90: -0.30 030 159 i 573 958 10.33 - 1.78 1.62
SAxymus, 03 3.57 800 {12.00 17.06.08 - 1139 {106.00 107.80{ 0.05 0.56 2.59 { 1447 11.21 9.72 - 2.63 2.40
Skymusi, 04 0.00 1000 : 14.00 16.03.06 - 315 :105.60 105.80{ 0.00 0.00 0.12 { 18.79 13.26 7.21 - 0.82 0.76
SAxymus, 05 0.00 2000 {10.00 21.04.07 - 716 :100.50 0.00 0.00 149 210 3.84 987 854 - 1.81 1.67
SHAO, 01 0.00 1800 : 11.00 03.08.08 - 1186 { 0.00 0.00 : 0.00 000 0096 :26.82 10.52 8.94 - 2.77 2.54
Spocnasckas 06n., 02 0.00 1000 :13.78 03.07.07 - 789 :106.70 108.00: 0.00 -0.01 0.27 { 11.33 12.88 9.83 - 1.90 1.73
Mockea 33 0.00 4000 (10.00 27.05.05 - 22 0.00 100.55: 0.00 -0.25 -0.84: 493 994 6.94 - 0.19 0.18
Mockea 24 0.00 3000 :15.00 02.09.05 - 120 0.00 0.00 0.00 0.00 0.18 :{ 26.30 14.34 0.97 - 0.32 0.32
Mockea 34 0.00 4000 (10.00 28.08.05 - 115 0.00 10255 0.00 -0.19 0.25 {18.08 9.74 1.40 - 0.31 0.30
Mockea 35 0.00 3900 {10.00 18.06.06 - 409 :104.25 105.36: 0.00 0.00 0.16 {2493 9.60 1.54 - 0.48 0.47
Mockea 28 0.00 3000 (15.00 25.12.05 - 234 1105.60 107.00: 0.00 1.35 0.55 { 16.85 13.84 1.80 - 0.62 0.60
Mockea 32 1.04 4000 {10.00 25.05.06 - 385 :104.02 104.25: -0.02 -0.05 -0.03{ 18.90 959 594 - 1.00 0.94
Mockea 37 0.00 3900 (10.00 23.09.06 - 506 :105.05 105.10: 0.00 0.10 0.29 : 11.78 9.52 6.35 - 1.30 1.22
Mockea 27 0.59 4000 :15.00 20.12.06 - 594 :113.35 113.55: 0.00 -0.04 -0.48 : 18.90 13.23 6.42 - 1.46 1.37
Mockea 31 0.00 5000 (10.00 20.05.07 - 745 $105.95 106.25: 0.00 -0.19 0.75 {2438 942 7.19 - 2.01 1.87
Mockea 42 0.00 3000 :10.00 13.08.07 - 830 :106.30 107.00: 0.00 1.09 -0.23 {22.19 937 6.95 - 2.03 1.90
Mockea 40 0.00 4000 (10.00 26.10.07 - 904 :106.87 107.15i 0.00 023 094 {11.78 9.38 7.13 - 2.14 1.99
Mockea 29 21.59 5000 {10.00 05.06.08 - 1127 :107.85 107.95¢ -0.05 -0.09 0.56 { 41.37 9.27 7.23 - 2.65 2.47
Mockea 36 0.00 4000 (10.00 16.12.08 - 1321 {108.25 108.50: 0.00 0.15 - 38.36 922 7.41 - 3.04 2.83
Mockea 41 0.00 5000 ({10.06 30.07.10 - 1912 1107.35 107.75¢ 0.00 1.22 047 {2590 935 7.7 - 4.16 3.86
Mockea 38 0.00 5000 (10.00 26.12.10 - 2061 £110.00 111.00{ 0.00 0.32 1.05 { 3562 9.01 7.72 - 4.38 4.07
Mockea 39 3.14 5000 {10.00 21.07.14 - 3364 :104.55 104.70: 0.14 -0.24 1.55 :{ 2849 955 8.12 - 6.25 5.78
Bcezo 162.65 123230
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Yimoau mop206 KopnopamueHbIMU 0b61u2ayusimu
Hegpmb u 2a3
TA3TIPOM A2 0.00 5000 1521 03.11.05 - 182 0.00 0.00 ! 0.00 024 -043:74.17 1444 430 - 047 045
FA3MPOM A3 0.00 10000: 8.11 18.01.07 - 623 :101.95 102.55{ 0.00 -0.05 041 {2156 795 6.91 - 160  1.49
FA3MPOM A5 12.18 5000 i 7.58 09.10.07 - 887 :101.51 101.80 0.10 1.12 165 478 7.46 6.99 - 226 2.1
HIK UTEPA 0.00 2000 {13.50 07.12.07 07.12.05 946 {102.11 102.33: 0.00 0.12 0.15 { 5511 13.22 - 996 i 056 0.51
Jlykodin 02 2432 6000 i 7.15 17.11.09 20.11.07 1657 i100.00 100.05{ 0.10 0.45 112 {3193 7.15 - 728 1 230 214
HOBATOK, 01 0.00 1000 i 9.40 30.11.06 - 574 $100.75 101.70i 0.00 0.00 -0.05: 39.66 9.33 9.10 - 144 132
Hopmeas, 01 0.00 2100 {16.00 09.11.05 - 188 0.00 0.00 i 0.00 -0.03 -11.70i 77.15 17.80 43.42 - 047 0.33
Tamnegpms 03 0.00 1500 {12.00 01.07.06 - 422 1104.50 105.10: 0.00 0.19 0.53 : 41.42 1143 752 - 1.08  1.00
THK, 05 0.00 3000 :15.00 28.11.06 - 572 :112.80 113.10: 0.00 -0.18 -0.14 i 64.93 13.26 6.19 - 1.38  1.30
Xumusi u Hegpmexumus
AMTEITXK, 07 349 1200 {1250 15.11.07 22.11.05 924 :101.00 101.90: 0.15 -052 0.07 : 57.53 1227 - 885 052 048
AxkpoH, 01 0.55 600 :13.45 01.11.05 - 180 1102.50 102.70; -0.05 0.00 -0.05: 0.74 13.11 8.26 - 049 045
Ammenuwiurnpom, 01 0.00 600 :19.00 23.12.05 - 232 1105.80 107.00i 0.00 0.25 0.20 : 68.71 17.81 8.08 - 059 0.5
Kyubbiweeasom, 01 0.00 600 i 9.00 15.06.06 15.12.05 406 {100.60 100.90i 0.00 0.32 0.54 { 12.08 8.93 - 787 1 060 055
HUKOCXUM, 01 1535 750 :15.00 14.12.06 - 588 {99.00 99.09: -0.19 0.10 -1.00: 57.53 1515 1567 - 1.41 1.22
HKHX-02 0.00 1500 ; 16.00 24.05.05 - 19 0.00 0.00 i 0.00 0.00 0.00:71.89 1579 -9.15 - 0.05 0.06
HKHX-03 0.00 2000 { 9.50 01.09.07 01.09.05 849 :100.00 0.00 { 0.00 0.00 0.05: 16.66 9.42 - 747 1 032 030
Hagpuc Kocmemukc, 01 0.00 400 112.00 22.04.07 21.10.05 717 101.00 0.00 { 0.00 0.67 1.32 i 427 1177 - 754 1 046 043
CAHOC 01 0.00 300 :14.00 13.02.06 - 284 1104.50 105.00i 0.00 0.05 -0.29 i 31.07 13.33 7.37 - 075 0.70
CAHOC 02 6.89 3000 : 9.70 10.11.09 13.11.07 1650 :101.30 101.75: 0.30 _-0.05 0.80 i 45.18 9.55 - 944 i 220  2.01
Anekmpo3aHepeemuka
AnmalaHepao, 07 1.84 600 :18.00 05.08.05 - 92 1102.00 102.30: -0.29 -0.29 0.29  44.88 17.65 10.24 - 024 022
Bawkuparepeo, 01 0.00 500 :20.00 11.09.05 - 129 1104.07 104.50i 0.00 -0.05 -0.84 2959 19.12 6.49 - 035 0.33
bauwkuparepeo, 02 0.00 500 :10.69 22.02.07 25.08.05 658 0.00 101.20{ 0.00 0.35 1.10 { 20.50 10.57 - 6.89 i 0.31 0.29
JleHsHepeo, 01 0.00 3000 :10.25 19.04.07 - 714 9895 100.00i 0.00 0.00 0.00 i 3.93 10.26 10.54 - 182 164
PAO EGC 02 0.00 3000 {15.00 21.10.05 - 169 1104.35 105.50; 0.00 019 -019i 575 1429 4.08 - 046 044
Ceepdrnoesrepzo, 01 0.10 500 {1150 01.03.07 05.09.05 665 :100.70 0.00 : -0.05 -0.30 0.05 : 19.85 11.42 - 948 i 034 031
®CK ESC, 01 46.78 5000 i 8.80 18.12.07 - 957 $103.00 103.30; 0.56 0.29 1.14 { 3255 853 7.57 - 233 217
SlkymckaHepeo, 01 0.00 400 :16.00 31.08.06 - 483 :98.10 _0.00 i 0.00 0.00 0.67 i 27.62 1521 10.44 - 122 111
Cesi3b
Bawurgopmcesss 09 0.00 150 :14.00 23.10.05 - 171 110250 102.90: 0.00 -0.39 -044: 460 1365 8.20 - 047 043
Bonzamenekom 0.00 1000 ;15.00 21.02.06 - 292 0.00 000 i 0.00 0.19 -0.19i 30.00 1422 6.79 - 0.75 0.70
Beimvnenkom 01 0.00 3000 i 9.90 16.05.06 - 376 :102.45 102.75: 0.00 029 039 i 46.11 966 7.52 - 096 0.89
Hanbcesss 01 0.00 1000 {15.00 15.11.06 16.11.05 559 0.00 000 i 0.00 047 225 i69.45 14.02 - 178 ¢ 050  0.49
MITC 04 0.00 1000 ; 10.00 22.04.09 26.04.06 1448 :102.50 103.50 0.00 0.73 064 i 219 9.78 - 765 095 088
Mezacgpor ®uHac 01 0.00 1500 : 11.50 07.06.06 - 398 $103.80 0.00 i 0.00 -0.27 258 i 46.63 11.08 7.92 - 1.01 0.94
MezaghoH 0.00 1500 i 9.28 11.04.07 - 706 :101.00 0.00 i 0.00 -0.60 -0.74: 559 928 949 - 1.81 1.65
Cubupsmenexom 03 0.00 1530 {1450 14.07.06 - 435 1107.50 108.00: 0.00 0.00 0.28 : 4410 13.53 8.18 - 110  1.01
Cubupsmenexom, 04 3.22 2000 ;12,50 05.07.07 - 791 $107.15 107.60: 0.01 1.01 0.82 i 40.75 11.67 8.98 - 190 1.75
C3 Tenexom, 02 0.00 1500 {13.20 03.10.07 05.10.05 881 :102.95 103.49: 0.00 0.00 -0.39: 1049 12.85 - 6.64 i 0.41 0.39
CMAPTC, 01 1.44 275 118.00 20.11.05 - 199 1104.15 104.50 -0.12 0.01 -0.09 i 80.88 17.28 10.18 - 0.51 0.46
CMAPTC, 02 0.00 500 :13.75 26.06.07 26.06.05 782 :100.70 101.20i -0.05 0.50 0.55 i 48.97 13.59 - 5021 014 0.14
CMAPTC, 03 6.13 1000 {1510 29.09.09 05.10.05 1608 :103.10 104.00i 0.48 -0.29 0.00 i 12.41 1455 - 584 i 042 040
Tammenexom, 03 7.01 600 1250 06.05.07 15.05.05 731 i101.70 102.20i 0.30 0.60 -0.10 i 27.40 1247 11.34 - 177 159
YPCU 02 0.00 1000 {17.50 06.08.05 - 93 0.00 0.00 i 0.00 026 -0.44: 4171 16.88 294 - 024 0.24
YPCU 03 0.00 3000 ;14.25 18.07.06 - 439 1107.45 108.00i 0.00 0.05 0.47 : 41.77 1321 7.42 - 1.11 1.03
YPCU 04 32.83 3000 i 9.99 01.11.07 - 910 $102.30 102.35: 0.15 -0.24 0.10 { 49.81 976 9.12 - 217  1.98
Lienmpmenexom 03 0.00 2000 :12.35 15.09.06 - 498 1104.77 105.50: 0.00 0.53 0.06 : 16.24 11.79 8.75 - 128 118
Lienmpmenekom 04 0.00 5623 :{13.80 21.08.09 16.11.06 1569 :108.10 108.39: 0.14 0.23 1.46 i 2949 1276 - 8211 140 129
LenmparnsHbil Teneepag 0t 0.00 500 :16.00 22.08.06 - 474 110531 0.00 i 0.00 1.24 1.14 {3156 1502 11.00 - 117 1.05
fOTK, 01 2.09 1500 :14.24 14.09.06 - 497 $104.86 105.20i -067 1.15 243 { 1912 1363 1086 - 127 114
1OTK, 02 510 1500 {12.00 07.02.07 08.02.06 643 :101.40 101.60: 0.28 0.15 0.78 i 27.95 11.81 - 999 i 074 067
fOTK, 03 3.54 3500 :12.30 10.10.09 13.04.06 1619 :102.00 102.49: 0.34 0.39 124 : 944 12.05 - 10.01i 0.91 0.83
JHob6bisarouwasi npoMbIUI€HHOCMb
AJTPOCA 19 0.00 3000 ;16.00 23.10.05 - 171 :104.85 105.00; 0.00 -0.76 -1.18: 526 1525 5.15 - 047 045
Monumemann, 01 0.05 750 i17.50 21.03.06 - 320 $106.91 107.00i -0.14 0.14 0.05 i 21.10 16.36 8.90 - 084 0.77
CY3K, 02 0.00 1000 : 11.00 15.02.07 16.02.06 651 i101.25 0.00 i 0.00 0.30 0.84 i 2321 10.86 - 9.66 i 0.75  0.68
Memannypaus
BbikcyHckuu M3 07 0.00 1000 :15.00 31.08.05 - 118 0.00 102.98: 0.00 -0.15 -0.34: 26.30 14.58 5.86 - 0.32 0.31
Eepasxondure 01 0.00 1000 ;12,50 05.12.05 - 214 1103.50 103.70i 0.00 -0.19 0.34 : 51.71 12.02 5.53 - 056 0.53
WHIIPOM, 01 1119 500 1250 20.04.07 21.04.06 715 { 99.97 100.00i 0.00 0.03 0.00 i 445 1250 - 12.88: 093 0.83
MauphHeecm, 01 0.00 500 :12.30 03.04.07 - 698 { 99.50 100.80: 0.00 0.07 0.07 i 10.11 12.36 13.20 - 172 152
Pycan ®u+ 02 0.50 5000 : 9.60 20.05.07 20.05.05 745 :100.20 100.25: -0.02 -0.13 -0.28 ; 43.66 9.58 - 453 i 004 0.04
C80600Hbili cokon, 02 7.80 600 (13.55 22.11.07 27.05.06 931 :103.06 103.55: 029 0.01 0.79 { 59.77 13.09 - 10221 097 0.88
CIr MEYE], 01 0.00 2000 ;10.69 22.11.07 30.05.06 931 (101.65 0.00 : 0.00 0.87 1.32 i 47.15
Cesepcmarib 0.00 3000 { 9.75 28.06.07 30.06.05 784 0.00 103.00;{ 0.00 0.00 -0.20i 33.66 9.65 - 310 i 015 0.15
TA MEYET 01 0.00 3000 ;11.75 12.06.09 16.06.06 1499 :103.50 104.00i 0.00 0.35 122 i 4475 1135 - 8551 1.04 095
TMK 13.88 2000 i 0.00 20.10.06 - 533 101.01 101.35{ 0.03 0.35 055 : 0.00 0.00 -0.93 - 146 147
Tynadepmem 02 1.02 1000 {11.00 02.12.07 02.1205 941 110120 10245} 020 0.15 0.64 i 4641 1076 - 890 i 055 0.51
UMK 01 0.00 1000 i 7.00 _31.01.06 - 271 _:97.05 99.70 i 0.00 276 -0.29 : 17.84 7.02 7.54 - 073 0.67
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SMUTEHTbI OBBbEMbI MOrALUEHUE/ BbIKYT1 LEHA U3MEHEHUE,% HJOXOQHOCTb,% HAOPALINS
O6bem, [OHen o
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MawuHocmpoeHue
Asmoeas, 02 0.46 3000 :10.78 13.08.08 17.08.05 1196 :101.17 101.22: 0.10 -0.03 -0.10: 23.04 1065 - 628 : 029 027
I'T-TOL| OHepzo 02 0.57 1500 1250 22.06.06 - 413 i101.40 101.50 0.10 020 1.52 i 4555 1232 1133 - 1.05  0.94
vxAemo, 01 0.61 1200 {1250 14.03.07 14.09.05 678 :100.00 100.09; -0.05 0.10 045 i 17.12 1250 - 1229 036  0.32
UPKYT 02 418 1500 {16.00 02.11.05 - 181 1104.35 104.50: 0.10 -0.06 -0.51i 0.44 1533 6.88 - 050  0.46
KAMAS3-®uHaHc 000 1200 {1230 11.11.06 11.11.05 555 : 0.00 0.00 : 0.00 -049 0.00 i 58.97 12.05 - 8251 049 045
JIOMO, 02 203 700 {1535 11.07.06 12.07.05 432 :100.32 100.57 0.17 -0.01 0.09 | 4794 1526 - 1166 019 0.7
Mul-@uwarc, 01 378 1000 {16.00 03.06.09 15.12.05 1490 ;101.96 102.11: 0.09 0.58 1.22 i 64.88 1567 - 1211 057  0.51
OM3 04 000 900 i14.25 26.02.09 31.08.06 1393 :104.50 105.30: 0.00 0.88 1.64 i 2460 1361 - 1059} 123  1.11
Pycckue AsmoGycsl 118 500 :15.00 22.05.06 - 382 :102.70 102.95: -0.10 0.44 069 i 6863 1461 1154 - 095 085
Canom-3Hepaus, 01 3.34 3000 {14.00 25.12.07 10.01.06 964 :102.65 102.88 0.10 0.10 0.69 i 49.10 1361 - 9.01 i 065 0.59
CamypH WrHeecm 0.11 500 :16.00 05.08.06 - 457 $104.50 114.60: 0.00 0.10 1.11 { 39.89 1524 11.08 - 115  1.03
Cesepcmarns-asmo 0.00 1500 {11.25 21.01.10 25.01.07 1722 :103.50 104.25: 0.00 0.01 1.32 i 30.21 10.82 - 888 i 158 145
TB3, 01 000 750 i14.60 10.10.06 - 523 £105.30 106.00i 0.00 -0.13 0.72 i 10.00 13.87 8.72 - 090 083
Tparcmauwixondure, 01 0.33 1500 {14.00 01.12.07 05.06.06 940 :103.36 103.70: 0.34 0.98 0.58 i 59.45 1350 -  10.41: 099  0.90
YpaneagoHsagod, 01 4.21 2000 13.82 30.09.08  04.10.05 1244 :102.50 102.60: 0.00 -0.05 0.89 i 11.36 _13.47 - 730 i 042  0.39
lNMuwieeasi NPOMbIWIEHHOCMb
ATIROI'0, 07 560 1100 (1550 22.04.07 28.04.06 717 :100.44 10048 0.00 049 059 : 469 1543 - 1550: 094 082
Banmumop-Heea 0.01 500 :16.00 05.09.06 02.09.05 488 :103.05 103.19i 0.27 011 0.36 i 28.05 1551 - 6251 032 0.30
Bumm-bunnb-flanH 0.02 1500 :10.78 11.04.06 - 341 :103.00 105.00i 0.00 088 177 i 679 1047 5.78 - 091 0.86
pynna OCT, 01 052 800 i14.00 19.07.05 08.07.05 75 :103.12 103.14i -0.05 0.15 0.54 i 41.04 1358 - 987 i 018 0.16
[xeli-Op-Cu, 01 032 700 i14.00 06.10.05 - 154 1101.80 102.30: 0.15 0.58 -0.01i 7.52 13.74 9.67 - 041 038
Lxei-O¢p-Cu, 02 6.89 1200 {14.00 04.12.07 06.12.05 943 :102.00 102.50 0.39 0.34 0.54 i 57.15 1367 - 990 i 056  0.51
MukosHoscKul 0.00 1000 :13.50 18.09.06 - 501 i104.05 105.20i 0.00 127 063 i 17.38 12.98 1054 - 128  1.16
HULOAH-®Y/C, 01 000 850 i17.00 06.12.06 18.05.05 580 :100.00 101.00i 0.00 -0.05 -0.10i 68.93 16.83 - 1524 0.04 0.03
MapHac-M, 01 000 500 1275 15.03.06 - 314 :101.90 102.50i 0.00 0.15 064 i 17.47 1251 1075 - 082 074
Mpatimepu Aox, 01 000 750 {1350 10.11.06 11.11.05 554 i 0.00 0.00 : 0.00 -049 040 i 30.70 1337 - 1301} 050 0.44
Paszynsii-LieHmp 01 0.76 1000 {16.00 05.06.06 04.06.05 396 :100.00 100.18 0.10 -0.22 0.18 i 67.07 16.00 - 929 i 008 0.8
Q®KO, 01 0.00 1000 :15.50 05.09.06 06.09.05 488 :102.35 102.65: 0.00 -0.34 -0.05: 24.63 1514 - 8.04 i 0.34  0.31
lNTueoeapeHue
Banmuka, 01 0.00 1000 : 8.75 20.11.07 - 929 :100.10 100.40: 0.00 037 0.35 : 32.36 8.74 8.87 - 233 214
KpacHbiti Bocmok-Mheecm | 2.88 1500 i 11.50 25.02.07 24.02.06 661 :101.56 101.85: -0.10 0.34 1.49 i 2205 1132 - 958 i 0.78  0.71
MNT-Nneecmmerme 01 0.37 1000 :12.00 28.09.06 - 511 i 99.86 100.04i 029 050 043 i 1151 12.00 1230 - 132 117
CAH WHmep6pio 0.54 2500 :13.00 15.08.06 - 467 106.75 107.50: 0.19 0.52 _0.70 i 3348 12.15__ 6.50 - 1.04 __ 0.98
PO3HUYHBIU cekmop
Eespocenb, 07 I 2276 1000 :16.33_ 25.04.06 _ 22.07.05 _ 355 :103.30 103.40: 0.10 _0.39 _ 0.32 ! 4.03 _15.81 13.00 0.00 : 0.94 _ 0.83
JlecHasi npoMbiwneHHocmb u UBK
ALBR-Vineecm 0.00 500 :13.50 07.09.06 - 490 :102.66 103.49: 0.00 0.00 1.33 : 20.71 13.15 11.78 - 123 1.10
Bonea 01 222 1500 {12.00 13.03.07 14.09.05 677 i 96.00 9660: 0.10 -0.21 0.63 i 1644 1242 - 2741} 036 029
roToK 000 550 i14.20 06.06.06 07.06.05 397 :100.62 100.95: 0.00 -0.02 0.20 i 57.97 14.05 - 1.90 i 009  0.09
9@ Coros, 01 496 300 :16.00 09.10.07 _06.10.05 887 :102.75 103.00i 0.05 020 079 i 12.27 1557 - 912 i 042  0.39
Cmpoumenibcmeo u urnomeka
AVDRK 0.00 1070 :11.00 01.12.08 - 1306 :107.35 0.00 : 0.00 0.19 -046: 46712 1023 8.70 - 295 2.71
AMKK, 02 0.00 1500 {11.00 01.02.10 - 1733 1107.00 114.00 0.00 069 0.92 i 28.03 10.00 857 - 378 348
AVDKK, 03 0.00 2250 i 9.40 15.10.10 - 1989 i104.60 105.00i 0.00 082 033 : 515 897 8.28 - 353  3.26
'naemoccmpod, 01 110 2000 {14.15 27.05.07 27.05.05 752 1100.20 100.25} 0.00 -0.09 024 i 2714 1411 - 9711 006 0.05
WHTEKO 01 0.00 1200 i10.95 15.02.07 - 651 i 85.00 99.00i 0.00 -0.20 281 i 2310 1217 1848 - 162  1.37
MUA, 01 1.01 2200 {10.00 20.09.12 - 2695 :100.46 100.95: 044 0.00 020 : 1.10 991 1005 - 313 285
MUK, 04 000 750 i13.00 29.06.05 - 55 1100.25 101.00i 0.00 -025 064 i 3.12 1290 7.87 - 015 0.4
CY-155 0.00 1500 i14.00 30.03.07 30.03.06 694 9930 99.90 : 0.00 -0.99 -011i 1381 1401 - 1487: 085 074
TpaHcriopm
AsuaK. Camapa, 01 0.51 350 :15.00 08.03.07 - 672 :102.70 102.80: 0.05 0.19 1.93 : 23.01 1459 1311 - 165 146
Ycm Jlaiin XaHonure 0.00 1000 {13.50 23.06.05 - 49 000 000 i 000 0.00 0.00 4956 1337 5.71 - 013 0.3
PX[, 03 3.53 4000 i 8.33 02.12.09 - 1672 1101.00 101.15 015 070 0.95 i 33.78 825 8.22 - 378 349
PX[, 02 1.01 4000 i 7.75 05.12.07 - 944 :101.00 101.40i 0.20 020 1.03 i 31.42 767 7.45 - 232 216
X[, 01 0.00 4000 659 07.12.05 - 216 $100.65 100.88: 0.00 0.05 0.05 i 26.72 654 526 - 058  0.55
TparcHegmenpodykm 0.00 1000 i 8.90 _ 10.05.06 - 370 i 0.00 __0.00 i 0.00 0.5 069 i 4292 879 7.68 - 0.95  0.88
PuHaHco8bIlU CeKmop
Anspa®uratc, 07 0.00 1000 : 9.00 08.06.07 10.06.05 764 : 0.00 0.00 : 0.00 - - 36.00 9.00 - 9.18 ¢ 0.10  0.09
Anbgpa®uHarc, 02 0.00 2000 i 850 31.03.10 05.04.06 1791 i 9940 9950 : 0.00 0.00 0.00 675 8.54 - 927 { 090 0.82
Bark 3eHum, 01 0.00 1000 i 850 24.03.07 - 688 :100.10 100.40i 0.00 020 045 978 847 3.93 - 178 1.7
Brewmopz6arik 03 0.00 2000 {14.50 22.02.06 - 293 106.00 106.60: 0.00 -0.28 -0.75100.51 13.62 5.61 - 073  0.69
Brewmopz6arik 04 0.00 5000 i 560 19.03.09 24.03.06 1414  99.80 0.00 : 0.00 045 0.35: 6.44 560 - 571 i 087  0.82
MMB, 01 30.07 1000 i 8.30 13.02.07 - 649 :100.03 101.00i 0.70 0.00 -0.20i 17.96 824 8.01 - 166  1.54
Poc6aHk, 01 0.00 3000 i 925 15.02.09 14.02.07 1382 100.90 101.25: 0.00 0.15 0.55 i 20.78 9.16 - 880 i 165 1.52
Pycckuii Cmardapm 02 0.76 1000 :14.04 14.06.06 - 405 $106.00 106.20 0.19 0.14 0.00 i 54.23 1322 8.23 - 1.02  0.94
Pycckudl Cmardapm 03 0.00 2000 {12.90 22.08.07 01.09.05 839 :101.60 102.25: 0.00 0.00 -0.29 { 25.09 12.67 - 674 1 0.32  0.30
Bceao 1o 0aHHbIM 314.94 212898

UcmouHuku: REUTERS, pacuyemsi baHka Mockebi
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POCCUUCKWE EBPOOBNUIALIUK 6 mas 2005 r.

OMUTEHTbI OBBEM MNOrALEHUE LEHA WU3MEHEHUE,% [OXOQHOCTb,% PEUTUHIT  OIOPALUS
[xen o Cnpag k X
OS?sM’ KynoH,% MoraweHve norawenn [okynka [Mpogaxa AeHb Hegeno mecsiy  Knoraw. Tekywas benchmar S&P Mo:dy Fitch [iop. net. Moga. awop
5 a k

CyeepeHHbIe egpoobriuzauyuu
Poccus 05 $ 2969 875 24.07.05 79 101.00 10113} -0.19 -018 -0.31 434 866 87 (BBB- Baa3 BBB- 0.20 0.20
Poccus 07 $ 2400 10 26.06.07 781 11081 111.00i 023 028 074 457 9.02 101 i BBB- Baa3 BBB: 1.91 1.87
Poccusi 10 $ 2718 825 31.03.10 1790 i 109.13 109.50i -0.12 040 093 501 7.6 138 { BBB- Baa3 BBB: 2.61 2.55
Poccusi 18 $ 3466 11 24.07.18 4827 14331 14469i 009 084  3.81 6.13  7.68 196 i BBB- Baa3 BBB: 8.08 7.84
Poccus 30 $19526 5  31.03.30 9095 i 107.44 107.50i 035 029 334 6.04 465 188 i BBB- Baa3 BBB- 8.36 8.11
Poccusi 28 $ 2500 12.75 24.06.28 8450 i 172.44 172.88: -0.29 052 447  6.65 _ 7.39 201 i BBB- Baa3 BBB- 10.56 _ 10.22
O6nuzauuu MuHgpuHa PP
MINFIN 6 $ 1750 3  14.0506 373 [ 9850 98.75 : 0.13  0.00 032 451 3.05 0 ! BBB- Baa3 BBBX 1.98 1.90
MINFIN 8 $1322 3 141107 922 i 9550 9625 i -026 -0.13 -0.13 954  3.14 0 {BBB- Baa3 BBB: 2.78 2.58
MINFIN 5 $2837 3  14.0508 1104 i 9331 9331 i 040  0.00 1.09 540  3.21 0 {BBB- Baa3 BBB: 3.76 3.57
MINFIN 7 $ 1750 3 14.0511 2199 i 8581 86.31 i -044 015 225 579 350 0__iBBB-_Baa3 BBB: 6.20 5.85
O6nuzauuu Aries
ARIES 07 €2000 541 251007 902 : 10575 106.00: 0.12  0.00  0.71 3.02 512 84 BB+ Ba2 0.00 2.63
ARIES 02 €1000 7.75 2510.09 1633 | 11545 116.30: 024 -014 205 390 6.71 114 iBB+ Ba2 0.00i 3.85 3.71
ARIES 03 $ 2436 96 251014 3459 : 127.48 12798 093 035 550 579 _ 7.53 162 BB+ _ Ba2 0.00i 6.78 6.59
MyHuyunanbHbie egpoobnuzayuu
Mockea 06 €400 10.95 28.04.06 357 : 107.35 108.10: -0.01 -0.02 -0.21 3.09 1020 99 :BBB- Baa3 BBBZ 0.96 0.94
Mockea 11 €374 645 121011 2350 i 110.16 11046: 0.36 020 095 458 586 156 i BBB- Baa3 BBB: 5.34 5.11
KopnopamueHbie egpoobauzauuu
Cu6Hegpms 07 $ 400 115 13.0207 648 10850 109.00: -0.05 -0.14 009 630 1060 271 B+ Ba3 1.61 1.56
rA3I1POM 07 $ 500 9125 25.04.07 719 10745 107.75i 028 -021 -0.16 507  8.49 150 iBB-W Baa3 BB U 1.83 1.79
THK 07 $ 700 11 06.11.07 914 {11100 111.25i -001 019 -063 6.16  9.91 255 Ba2 2.26 2.19
MTC 08 $ 400 975 30.01.08 999 i 108.12 10850 0.14 -001 133 644 902 280  BB- Ba3 2.41 2.33
Cucmema 08 $ 350 10.25 14.04.08 1074 i 108.62 109.25i 0.18  0.21 112 694 944 330 B B3 B+ 260 251
Anpoca 08 $ 500 8125 06.0508 1096 : 10500 10550: 0.60 -0.05 095 626 7.74 265 B B2 2.72 2.64
Bumm-Bunns-fanH $ 150 85 21.0508 1111 i100.13 100.75i 0.12 -006 012 845 849 482 i B+ B3 2.63 2.52
MMK 08 $ 300 8 211008 1264 i 10244 103.19:i -023 -011 072 719  7.81 355 i BB- Ba3 BB-i 3.07 2.97
Cu6Hegpmb 09 $ 500 10.75 15.01.09 1350 i 111.75 11269i 000 0.09 036 7.06 962 342 | B+ Ba3 3.08 2.97
Cesepcmars 09 $ 325 8625 24.0209 1390 i 10421 10471} -0.03 -079 158 7.33 828 369 | B+ B2 B+ 327 3.15
Beimnesnkom 09 $ 450 10 16.06.09 1502 i 106.68 107.18i 0.39 -1.14 -044 805 937 423 i BB- B1 3.36 3.23
Espaaxondutz 09 $ 300 10.88 03.08.09 1550 i 110.62 11125} 045  0.27 108 7.87 983 404 B i 345 3.32
HOPHUKETTb, 09 $ 500 7.125 30.09.09 1608 i 99.38 9969 i 027 032 -052 729 7147 347 I BB Ba2 3.81 3.68
rA3r1POM 09 $ 700 105 211009 1629 i 11839 118.89i 0.17 -006 153 575  8.87 194 iBB-W Baa3 BB U 3.72 3.62
rA3r1POM 10 $ 1000 7.8 27.09.10 1970 i 114.82 11508i 0.88 0.04 205 462 6.79 175 iBB-W Baa3 BB U 4.48 4.28
MTC 10 $ 400 8375 14.10.10 1987 i 103.74 104.24i 025  0.02 126 750 807 368 i BB- Ba3 4.48 4.32
Beimriesikom 11 €300 8375 221011 2360 : 99.75 10075 0.00 0.00 000 842 840 461 i BB- B1 5.08 4.88
Cucmema 11 $ 350 8.875 28.01.11 2093 i 104.32 104.82i -012 014  0.71 792 851 410 B B3 B+ 453 4.35
MTC 12 $ 400 8 280112 2458 10065 101.15: 013 017 064 787 795 406 : BB- Ba3 5.22 5.02
Cesepcmans 14 $ 375 925 19.0414 3270 10360 10410 023 -003 059 866 893 449 i B+ B2 B+ 629 6.03
Anpoca 14 $ 800 8.875 17.11.14 3482 i 107.47 107.97 i 1.06 1.02 189 775 826 359 B B2 6.48 6.24
r'A371POM 13 $ 1750 9.625 01.03.13 2856 : 119.00 120.00: 062 -024 250 648 809 231 iBB-W Baa3 BBU 5.78 5.60
rA371POM 20 $ 1250 7.201 01.02.20 5384 | 105.00 106.50: 0.72 196 008 666 6.86 249 iBB-W Baa3 BBU 9.30 9.00
A3I1POM 34 $ 1000 8.625 28.04.34 10584 : 117.88 118.88: 013 040 -064 715 732 256 :BB-W Baa3 BBU 12.22  11.80

baHkoeckue eepoobiuzayuu

Pycc. CmaHO 05 $ 30 11 28.05.05 22 100.26 100.41: -0.01 -0.09 -054 551 1097 296 :BBB+ 0.05 0.05
lasnpombark 05 $ 150 975 04.10.05 151 {10277 103.07: 0.00 000 -070 260 949 53 B+ Baa2 0.40 0.40
Anbghabark 05 $ 175 10.75 19.11.05 197 {10257 103.07i 0.20 000 -037 568 1048 254 B Ba2 B i 050 0.49
MOM 05 $ 200 10.75 16.12.05 224 103.05 103.55: -0.07 -0.15 -1.08 547 1043 231 B B+i 057 0.56
Anbgpabarik 06 $ 190 8 13.04.06 342 {101.04 10154} 0.01 015 -040 674 7.92 366 B Ba2 B+: 0.91 0.88
BaHk 3EHUT 06 $ 125 925 12.06.06 402 10175 0.00 0.00 0.12 0.37 755  9.09 435 B1 B-i 1.04 1.00
YpanCu6 baHk 06 $ 140 8.875 06.07.06 426 : 102.00 10250 0.38 000 -005 690 870 253 B1 B-i 1.11 1.08
Cbepbatk 06 $ 1000 4.92 24.10.06 536 {100.93 101.68: 0.14 0.12 0.15 4.31 4.87 84 Baa2 BBB: 1.11 1.08
BT5 06 $ 350 4.4 220606 412 :100.38 100.88:i 0.11 0.05 0.09 427 438 79 i BB+ BBB-

Mpomcessbbark 06 $ 200 1025 27.10.06 539 | 103.06 103.81i 017  -0.11 0.34 799 995 443 B- B i 1.39 1.34
MOM 06 $ 200 9.375 23.09.06 505 10250 0.00 0.01 017 109 733 915 356 B B+: 1.28 1.20
Mempokommepy 07 $ 120 9 09.02.07 644 10258 10358 -0.74  0.41 0.22 738 877 379 B B1 1.62 1.57
HOMOC 07 $ 100 9125 13.02.07 648 10245 102.95: 0.01 0.64 0.30 760 891 400 BT B i 163 1.57
MocHapbark 07 $ 200 492 051007 882 10174 10209i 000 -0.02 -018 433 484 100 BBB-

MBI Hukotin $ 150 9 19.03.07 682 : 102.29 102.90: -0.08  0.03 069 764 880 407 B i 173 1.67
Pycc. Cmand 07 $ 300 875 14.04.07 708 {102.07 102.75i 0.12 0.47 0.63 757 857 401 iBBB+ 1.81 1.74
BT5 07 $ 300 6.09 3007.07 815 {10350 104.00i 003 -003 -014 454 588 119 | BB+ BBB- 2.45
lasnpombatix 08 $ 1050 7.25 30.10.08 1273 i 104.26 10451 0.39 0.16 0.16 587  6.95 224 B+ Baa2 3.13 3.04
BTE 08 $ 550 6.875 11.12.08 1315 {103.71 104.21i 0.11 026 033 5.71 6.63 208 § BB+ BBB: 3.16 3.07
Poc6ark, 09 $ 225 975 24.09.09 1602 i 103.26 104.26: 0.27 -023 -0.38 850 9.44 478 B- B i 262 2.56
MocHap6atk 08 $ 150 4.375 30.06.08 1151 i 97.34 9769 i 0.11 0.38 055 530  4.49 169 BBB: 2.92 2.84
BaHk Mockesi, 09 $ 250 8 28.09.09 1606 i 10348 104.23: -0.17 0.16 0.56 706  7.73 325 Baa2 BB+: 3.76 3.64
BTb 11 $ 450 75 121011 2350 : 10668 107.18i 0.54 032 145 622 7.03 241 i BB+ BBB: 5.23 5.07
BT5 15 $ 750 6.315 04.02.15 3561 ; 99.25  0.00 0.42 0.11 279 643  6.36 261 i BB+ BBB: 4.15 4.02
Cbepbatk 15 $ 1000 6.23 11.02.15 3568 : 99.14 9964 : 0.15 0.07 2.71 6.35 6.28 218 Baa2 BBB- 7.33 7.11

Vicmounuku: REUTERS
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MWUPOBOW PbIHOK AONTA 6 mas 2005 r.

Mupoeoli pbiHOK onea
SMUTEHTbI LEHA U3MEHEHUE, % AdOXOOHOCTb,% [AIOPALNA PEATUHI

MocnepgHsis

Mo 3akpbITUI0 KoTHpOBKa AeHb Hepens MecsiLy [o noraweHus [iopauusa S&P Moody’s
US10YT=RR 98.72 98.67 0.22 0.43 2.34 4.17 8.10 AAA Aaa
US30YT=RR 111.94 111.78 0.10 0.91 3.54 4.59 14.71 AAA Aaa
EU2YT=RR 100.49 100.51 0.03 0.11 0.46 2.22 1.84 AAA Aaa
EU10YT=RR 102.97 102.98 0.17 0.55 1.80 3.38 8.17 AAA Aaa
MEXGLB26=RR 153.88 154.19 0.16 -0.49 1.37 6.67 10.12 BBB Baa1
BRAZILC=RR 101.00 100.94 0.12 -0.31 0.31 0.00 0.00 BB- B1
BRAGLB27=RR 108.81 108.81 -1.08 0.23 2.74 9.19 9.26 BB- B1
TRGLB30=RR 135.38 135.63 0.05 -3.10 -2.28 8.42 9.94 BB- B1
TRGLB10=RR 121.06 120.88 0.31 -0.88 -1.39 6.83 3.94 BB- B1
ARGFRB=RR 32.50 32.50 0.00 0.00 0.78 0.00 0.00 SD Caat
ARGGLB30=RR 29.00 29.00 0.00 0.00 -3.33 73.80 1.87 SD Caat
RUSGLB30=RR 107.44 107.44 0.35 0.29 3.34 6.04 8.36 BBB- Baa3
RUSGLB10=RR 108.50 109.13 -0.12 0.40 0.93 4.78 2.61 BBB- Baa3
HemouHuku: REUTERS
UHdekcbl JPM EMBI+
EMBI+ CrnP34 WHOEKC N3MEHEHUE, %
Cnpag Mzn;?:::le 3HayeHve 3a fgeHb CM';aC:?;a C Havana roga 3a 12 mecsiues

EMBI+ 380 2 334.67 0.17 1.12 1.56 17.83

EMBI+ RUSSIA 179 0 396.42 0.18 0.80 5.45 21.43

EMBI+ MEXICO 181 2 309.42 0.03 0.67 1.50 12.02

EMBI+ TURKEY 319 -1 220.66 0.75 2.18 -0.19 14.51

EMBI+ BRAZIL 433 8 446.34 :© -0.06 1.64 0.57 26.14

EMBI+ VENGVUELA 482 5 465.16 : -0.03 1.12 -1.20 27.98

WemouHuku: J.P. Morgan Chase, REUTERS
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KOHTAKTHAA WUHOOPMALINA 6 mas 2005 r.

KOHTAKTHAA UHOOPMALIUA WWW.MMBANK.RU +7 (095) 105-8000, 924-0080
e-mail BH, Ten

BULIE-NPE3VAOEHT CbITHUKOB Anekcewn

HAYANBHWK YNPABNEHWA OOBEPUTENLHLIX ONEPALMW  KacbsHoBa Enexa Kasyanova_EA@mmbank.ru 4679

KONNEKTWBHbBIE MHBECTULINA WUcaeB BeiweH Isaev_BK@mmbank.ru 4591

MHONBUAOYANBHOE YMPABNEHVE AKTUBAMW

HauyanbHuk otpena BecnanoB Anekceu Bespalov_AV@mmbank.ru 4220

MeHenxep no paboTte ¢ knueHTamu LllyxoBa Anna Shuhova_AG@mmbank.ru 4263

AHATIMTUYECKUA OTOEN

HavyanbHuk otpena TpemacoB Kupunn Tremasov_KV@mmbank.ru 4592

AHanu3s pbiHKa akuum BepneHeeB Bnagumup Vedeneev_VY@mmbank.ru 2817

AHanus pbiHKa akunm CkBopuoB OMUTpun Skvortsov_DV@mmbank. ru 2832

AHanus gonroBbIX PbIHKOB ®epopoB Erop Fedorov_EY@mmbank.ru 4233

AHanus ponrosbIX PbIHKOB Namun Muxaumn Lyamin_MY@mmbank.ru 2844

OTAOEN YMNPABITEHNA AKTUBAMA

O6Gnurauun XpamuoBckuin CtaHucnas HSS@mmbank.ru 2895

Axuun BonkoB Anekcen Volkov_A@mmbank.ru 2837

HaCTOﬂLI.I,VIﬁ o630p nMmeeT TONbKO MHCbOpMaLI,VIOHHoe 3HayYeHUe U He MOXeT pacCMaTpuBaTbCA KaK npenno>xxeHue O COBEpPLWEHUH
COENNOK Ha (.‘bVIHaHCOBOM PblHKE. 0630p OCHOBaH Ha MWCTOYHUKaxX MHCbOpMaLI,VIVI, 3acnyxXusawwmux poseepuve, OAHAKO Mbl He
rapaHtTupyem, 4TO BCe€ CBefeHHUA abCoONIOTHO TOUHDI. MHCbOpMaLl,MH Mo)eT 6biTb H3MeHeHa HaMu 0e3 npensapuTesibHOro
yBeooMieHHnsda.
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